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Logéromodménben Logoemyhem ggmbeool Stand-by Arrangement 3émgrods 2011 Bemols 0gbolido
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36z &odol dgdcogge dgo30ligds dolyzo: “The Georgian authorities are to be commended for
successfully implementing the SBA-supported program. The program objectives have been largely
achieved, evidenced by the rebound in economic activity, improved market confidence, and the
recovery of international reserves to their pre-crisis level... The authorities are firmly committed to
fiscal consolidation.”
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